BANK GUARANTEE

(On Issuing Bank Letterhead)

APPLICANT:

LETTER OF GUARANTEE No:

DATE OF ISSUANCE:

MATURITY DATE (--366 DAYS--)

EXPIRY DATE:       (30 DAYS AFTER MATURITY)

CURRENCY:

AMOUNT:

PLACE OF ISSUANCE:

TO:
BENEFICIARY


ADDRESS

WE THE UNDERSIGNED, DULY AUTHORIZED TO ACT ON BEHALF OF (_______ISSUING BANK____________)

HEREBY IRREVOCABLY AND UNCONDITIONALLY WITHOUT PROTEST OR NOTIFICATION PROMISE TO PAY AGAINST THIS GUARANTEE TO (____BENEFICIARY_____) OR TO THE BONA FIDE BEARER OR HOLDER THEREOF AT MATURITY THE PRINCIPAL AMOUNT OF $00,000,000.00 (X MILLION) IN THE LAWFUL CURRENCY OF THE UNITED STATES OF AMERICA UPON PRESENTATION AND SURRENDER OF THIS GUARANTEE AT THE COUNTER OF (___NAME & ADDRESS OF ISSUING BANK___) OR AT THE COUNTERS OF AN AUTHORIZED CORRESPONDENT.

SUCH PAYMENT SHALL BE MADE WITHOUT SET-OFF, AND IS FREE AND CLEAR OF ANY DEDUCTIONS OR CHARGES, TAXES, LEVIES, DUTIES, OR WITHHOLDINGS OF ANY NATURE NOW AND HEREAFTER IMPOSED, LEVIED, COLLECTED, WITHHELD OR ASSESSED BY THE GOVERNMENT OF (___COUNTRY OF ISSUE___) OR ANY POLITICAL SUBDIVISION THEREOF OR THEREIN. 

THIS GUARANTEE IS ASSIGNABLE AND TRANSFERABLE WITHOUT PRESENTATION TO US AND WITHOUT PAYMENT OF ANY TRANSFER FEE.

THIS GUARANTEE SHALL BE GOVERNED BY AND SHALL BE CONSTRUED IN ACCORDANCE WITH  (____ISSUING COUNTRY_____) LAW. THIS DOCUMENT IS SUBJECT TO THE UNIFORM RULES FOR DEMAND GUARANTEES, INTERNATIONAL CHAMBER OF COMMERCE, PARIS, FRANCE, ICC VERSION 1993, PUBLICATION 458 AND FURTHER UNIFORM CUSTOMS AND PRACTICES FOR DOCUMENTARY CREDITS, 1993 VERSION PUBLICATION 500.

FOR AND ON BEHALF OF 

(_______ISSUING BANK_______)

CONFIRMING BANK (BANK OF _____________)

RE: LETTER OF BANK GUARANTEE NUMBER________________

WE, BANK OF ______________________, HEREBY ADD OUR CONFIRMATION TO THIS GUARANTEE AND HEREBY ENGAGE WITH THE BENEFICIARY, THE LEGAL DRAWERS OR BONA FIDE AND LAWFUL HOLDERS OF THIS GUARANTEE THAT PAYMENT DEMAND DRAWN IN COMPLIANCE OF THE TERMS HEREOF SHALL BE FULLY HONORED AND PAID IN FULL AT SIGHT ON DUE DEMAND.

BANK OF ________________________


BANK SEAL

------------------------------------------                            ------------------------------------------

BANK OFFICIAL SIGNATURE


BANK OFFICIAL SIGNATURE

*** MUST BE ISSUED VIA SWIFT WITH FULL BANK RESPONSIBILITY***

